
Finance and Trade
WASHINGTON, NEW YORK. LONDON

BONDS ARE FEATURED
ON LOCAL EXCHANGE

Potomac Electric Consolidated 5s
Were in Great Demand

During Week.

British Collateral Loan the Big Is¬

sue on New York Mart.Stocks
Show Strength.

The present week has seen a great
deal of activity in bonds on the "Wash¬
ington Stock Exchange, nnd while some

of the prominent stocks also on the
list have been strong, the trading in
them was rather limited. This condi¬
tion is not purely a local one, as trade
marts in other cities of the country
also report marked activity in bonds.
In New York, of course, the feature of
the bond market was th.» two-hundred-
and-fifty-million-dollar British col¬
lateral loan. Banks throughout the

country were liberal buyers of the
British bonds, and numerous inquiries
were also received from individuals.
The action of the British financiers in
not putting any hundred-dollar bonds
in the issue, of course, left out
the little fellows, but they explained
this by saying that the bonds were
for so short a time. The bonds yield
about 5H per cent.

In the Washington bond market
Potomac Electric consolidated 5s were
in great demand during the week, yes¬
terday an inquiry for between $50,000
and $60,000 being ms.de on the ex¬
change without any appreciable offers
being made. Had this inquiry been met
with response, it would have made a
good record for the week in the local
bond market. As it was, the total
sales of bonds for the week totaled
$12 .t»AO.
Mergenthaler and Lanston both

showed great strength on outside ad¬
vices. as did (Jraphophone, but the
usual August non-attendance of mem¬
bers on the exchange did a great deal
toward shutting off sales.

H. C. Fisher Enters Bank.
K. Cochran Fisher of this city is

one of the college students chosen by
the National City Bank of New York
for training for its foreign service. Mr.
Fisher is a graduate of the University
of Pennsylvania, and is a member of
the- first class chosert by the New York
financial institution under its system
of co-operative arrangement with six¬
teen of the leading universities of the
United States.
Under the National City Bank's plan

forty-five students who are especially
qualified for banking careers are given
an opportunity to supplement their jtheoretical knowledge with twelve
months' theoretical experience in the
bank in New York. Each student is
rotated on a regular schedule through
the various departments.

Week's Bank Clearings.
Bank clearings continue to exhibit

marked improvement oyer those of this
period in all previous years. The total
this week at the leading cities in the
United States, according to Dun's Review,
amounted to $3,810,687,487, an increase of
35 5 per cent, as compared with $2,812,206,-235 for the same week List year and of
119.4 per cent as contrasted with the cor-
responding week in 1914, when $1,737,669,-771 was reported.

Weekly Financial Review.
NEW YORK, August 26..Increased

activity at higher price levels was the
distinguishing feature of the stock
market week, sales in the five full
days, with two sessions of 1,000,000 to
1,300,000 shares, approximating 4,800,000
shares. Of this total, Cnited States
Steel contributed almost 20 per cent on
its advance to the new record of t)0%.
Steel's Strength, more than any other

factor, furnished the motive power for
the upswing: which at times was remi-
jiis'-trtt (jf Jasl year's boom it; "war
bri'iej* Buying of steel was evidently
of a rontident character, and seamed to
be based in part on something more
than the state of that industry.Other industrials, as well as coppers,
rose to best quotations of recent
months, the movement in metals being
accompanied by highly favorable trade
reports and increased dividen ds, actual
or in prospect. It is understood in
metal circles that the largest producers
of topper have contracted for foreignuales running into the middle of 1!»17.
Munitions and equipments again were

responsive to speculative conditions,
which indicated a further shifting to

^ other specialties, and the automobile
group was under restraint, partly in
consequence of the new financing an-
xiounced by the Willys-Overland Com¬
pany. Semi-war descriptions were ir-
reg ilar. though higher in the main.
Halls were held baf k by the railway

labor controversy, the outcome of
which, on the surface, at least, seemed
less promising at the close of yester¬
day's business.
In the broad domain of finance notable

developments of the week included the
consummation of another French credit
and the public offering of the new Brit¬
ish note issue with indications of a
large over-subscription.

Condition of Treasury.
The condition of the United States

Treasury at the close of business yes¬
terday was:

Net balance in general fund, $208.-
900.265.
Total ordinary receipts, $2,550,855.
Total ordinary payments. $2,484,522.
The deficit this fiscal year is $24,-

856,973, against a deficit of $20,964,379
last year, exclusive of Panama canal
and public debt transactions.

Cottonseed Oil Market.
NF7W YORK. August 26.The cotton-

seed oil market closed easy. Spot net
quoted: August, 9.26a9.75: September,;9.40a9.44; October. 9.62a9.*>3: November,9.54a9.55; December. 9.56a9.5S; Janu-
ary. 9.54a9.58; February. 9.71a9.73:March, 9.b0a9.&3. Total sales, 20,500barrels.

NEW YORK COFFEE.
N.2W YORK. August 26..Coffee.

Rio, No. 7, 9^4- Futures steady. Sep¬tember, 9.31; December, 9.32.

Five Cents Off Price of Crude Oil.
INDEPENDENCE, Kan., August 26..

The Prairie OH and Oas Company postedhere oday a further cut of 5 cents in
the price of crude oil. making it 90
cents a barrel.

U. S. Need* Male Stenographers.
Male stenographers arc urgently

needed by the government. In antici¬
pation of an unusual and early demand
for etenographers, the civil service
commission announced today that spe¬
cial examinations for men only would
be held throughout the country Sep¬
tember 12 and 26 More than 200 ap¬
pointments are to be made as soon as
possible.

Hiss Ethel Jones Dies.
Miss Ethel Jones died Thursday at

the home of her mother in Richmond,
Va., following1 a short illness of typhoid
fever. Miss Jones was formerly a resi¬
dent of JSmojl county, Va.

Prices Show Downward Tendency
During: Early Hour*, But Harden

on Final Operations.

Dealings Light in Volume and Con-
fined to the More Promi¬

nent Issues.

NEW YORK, August 26..Extreme
caution characterized the week end
session of the stock exchange, the
greater tension in the railway labor
dispute causing increased apprehension
in speculative circles. Initial quota¬
tions were decidedly lower, extending
to a point in leading rails and other in¬
vestment issues, while coppers, minor
industrials, Mexicans, Motors and re¬

lated specialties were affected in like
manner. United States Steel yielded
almost a point, but made full recov-
?ry> with a general hardening of prices
in the final operations. Trading was
desultory at best, however, lacking

outs'de interest or participation.
The closing was steady. Bonds were
irregular.
The latest turn of events in the rail¬

way strike was a potent influence at
the outset of today's operations, prices
showing a downward trend. Reading,
Union Pacific and Norfolk and West¬
ern were among the heavy rails at one-
point recessions, with similar declines
in Anaconda, Utah and Inspiration
Coppers, while shipping issues, Mexi¬
cans. Motors and other specialties
yielded material fractions. United
States Steel also was moderately heavy,
with Colorado Fuel, Republic Steel and
Westinghouse.

Dealings were light in volume and
confined to the more prominent issues.
Canadian Pacific was the only invest¬
ment issue to run contrary to the gen¬
eral list, showing three-quarter-point
gain.

LONGS ON WHEAT TAKE
PROFITS AT CHICAGO

Prices Sag Soon After Opening on

More Favorable Beports
From Canada.

CHICAGO. August 26..Yesterday's
advance tempted further profit taking
by wheat longs today. Liverpool was

strong, but reported also an undertone
of nervousness over the Jump on this
side yesterday. Opening prices were

Vi lower to \ higher. But prices im¬
mediately sagged. September, which
sold as high as 1.54^4 at the start,
dropped to 1.52*$. December, after
opening at 1.S5H to 1.65, sold down
to 1.54.
The report of the Canadian Northern

railroad had something to do with the
cecline. This report said that
a survey of 40 per cent of the Canadian
wheat belt showed that crops would
be better than expected. It was said
that even the fields of southern Al¬
berta. reported destroyed by rust and
bugs, are threshing eight to fifteen,
bushels an acre. Northern Manitoba,
it is paid. is producing an average crop
A Chicago expert telegraphed "Alberta
generally Is very promising"

I.ight rains and the wheat weakness
brought out a fair volume of long corn
early. Prices opened unchanged to
% up, and then eased ofr. December
which started unchanged to ^ higher'
at 75% to 76, declined to 75%a75%.

'

LIVERPOOL.
LIVERPOOL, August 26. Wheat,

spot. No. 1, Manitoba 15s Id; No 2
14s ll"4d: No. 2, red western winter. 15s
S ,'-orn' st)°t. American mixed, new
19s yd. I

NEW YORK COTTON.
Quotation, furojRiicd bj w. H. lllbu A Co

munt-rs N>w York Stork Exchange N,.w
Cotton txcbanje and I hlcato Eoaril of Trade.

Open. High. I>jw. 12 m
JJarcls l*M 1«.03 18.03

16.17 ltj.24 IS.in* ltji-a
«*«®ber 15 » 13.714 15.50 lain

POWDER STOCKS.
Quotations furniihed by W. B. Bibbs A Co.

Aetna
Bid. Asked.

Atu. ,ijf*
Uristr (n A2
{*>I"nt 2. , .

Hercule 325330

MERCANTILE PAPER.
NEW YORK, August 26..Mercantile

paper, 3fta3^«; sterling sixty-day bills
4.11 ft demand, 4.70 % ; cables. 4 76 7-16*
Francs, demand. 5.90^,; cables/ 5.&0ft :
marks, demand, < 1 % cables, 71 11-16
Kronen, demand. 12.30; cables, 12 35
'Judders, demand. 41 ft; cables 41*.
lires. demand. 6.48ft; cables, 6.47V.'
Rubles, demand. 31 ft; cables, 31ft. -Bar
silver, .6ft; Mexican dollars, 60T4-
government bonds steady; railroad
bonds irregular.

R0SEDALE PLAYGROUND WINS.

Clean Sweep of Series in Swimming
Contest for Girlg.

By making a clean sweep of the se¬
ries Rosedale yesterday became the
champion of Washington playgrounds
in the first swimming contest for girls
conducted by the playgrounds depart¬
ment.
Three meets were held, two at the

Rosedale pool and one at the George¬
town pool With exception o? two rec¬
ords made at the earlier meets, all
were eclipsed by yesterday's perform¬
ances.

Girls from all the white playgrounds
participated. There were approximate¬
ly I»0 entries in yesterday's events
The meet was directed by Miss Ella

Gardner, director of girls' activities of
the playgrounds department, and prob¬
ably will become an annual event The
Judg-s were Clinton Thrift, John (i
I'etrltz and Miss Pearl Robertson-'
timer. Miss Randolph Livingston1
scorer. Miss Elizabeth Penny an
nouncer. Haw ley A. Smith; starter *-
Hrunner: clerk. John ijllugrue jinn'
marshal, M. E. Donahue.

' a

t
CANADIAN CEOPS HEAVY.

Hay and Clover Expected to Break
All Records for Yield.

That the hay and clover crop of
iCanada for 1916 will surpass that of
1915 by 37 per cent and prove to be
the largest crop per acre In the his-
tory of that country l. estimated by
the census and statistical office of the
Dominion government. In a bulletin re-
cently Usued on the subject of crop
estimates. The offlee expects that the

; crop will be 14.941,000 tons from 7.974,.
000 acres.
The bulletin further estimates that

' Per ®rr« o' wheat
*'1' b® 26 '<> bunhels. an compared to
29.41 for 1915 and 21.47 for 1914.
It ia pointed out that the recent heavy

rains in Canada did but little damage
and that the only trouble experienced

I f. ffn a ,abor shortage at the hay
Cfltj I

NEW YORK STOCK EXCHANGE
Received By Private Wire Direct to Tbe Star Office.

Open. High. lav. Oton.
Acme Tea Co 53H S3H 53K S3V4
Adv Rumley 14 14 14 14
Alaska Gold Mln.. liX 1«X 18 IS
Am A* Cham 78H 78H T7H 78H
Am Beet Sugar... 89« 89}i 88X 89
American Can.... 59H 60 59 60
Am Car A Fdy... 62 6J 61K (2
Am Car A Fdy pr. 117X 117H 117X 117X
Am Hide A Lea.. 10 10 10 10
American lea.... 29 29 29 29
Am Linseed 21H 21X 21X 21X
Am Locomotive.. 76H 77 75H 77
Am Smelt ft Haf.. 08H 99X 984 99X
Am Smelt Seo A.. 95H 95H 95H 95H
Am Steel Fdy.... B4X 644 54 54
Am Tel A Teles.. 1314 131H 1314 1314
AmTobae pr(new) 1074 1074 1074 1074
Am Woolen 444 45X 444 454
AroWrtgPapr.. 264 27 264 27
American Zlno... 334 334 334 334
Anaconda ..854 S64 f54 86
Atchison 1034 1034 103 1034
AG swindles... 714 714 714 714
A G A W Indies pr 66 66 654 654
Baldwin Loco.... 794 804 794 804
Baldwin Loco pr. 1044 1044 1044 1044
Balto A Ohio 87 87 864 S7
Balto A Ohio pr.. 724 724 724 724
Bethlehem Steel. 476 489 476 489
Bethlehem St pr., 137 137 137 137
Brooklyn Hap Tr. 854 854 854 854
Burns Bros 754 754 754 754
Butte Superior... 674 674 66,4 664
California OH pr. 45 45 45 45
Canadian PacWe. 1774 1774 1774 1774
Central Leather.. 574 574 57 57
Chesap * Ohio... 614 614 614 614
Chi Grt Western. 124 124 124 124
Chi Grt West pr.. 36 36 35 354
Chi Mil A St P.... 94 944 94 944
Chi A Northwn... 127 127 127 127
Chi R I A Pae.... 174 174 174 174
Chile Copper 20 20 20 20
Chlno Copper 534 534 52 53
Clev Cln C A StL. 504 504 504 504
CCCAStLpr... 804 804 804 804
Col Fuel A Iron.. 484 484 474 484
Con Gas of NT... 1354 136 135 1354
Corn Products... 144 144 144 144
Continental Can. 97 97 97 97
Crucible Steel.... 78 784 "64 77
Cuban Cane Sug.. 544 554 544 554
Cuban Cane S pr.. 944 95 S44 95
Den ARioGrpr.. 334 334 334 334
Distillers Secur.. 454 454 454 454
Erie Railroad 374 374 374 374
General Electrle. 1714 1714 171 171
Gen Motors 378 678 575 575
Gen Motors pr... 1224 123 1224 123
Goodrich (B F).. 72 72 72 72
Goodrich (BF)pr 1134 1134 1134 1134
Grt Northern pr.. 1174 1174 1174 1174
Grt Northern Ore. 3iH 384 384 384
Greene-Cananea. 47 47 47 47
Illinois Central.. 1014 1014 1014 1014
Inspiration Copper 554 564 544 564
Int Agrl Cor pr... 41 41 41 41
Int Mer Marine.. 374 384 374 384
IntMerMarpr... 984 994 984 994
Internet Nickel.. 404 414 404 414
Int Paper pr 71 71 71 ,71
Kelly Tire Co.... 744 744 744 '744
Kennecott Cop... 504 504 494 504
Lackawanna Stl. 764 "64 764 764

CURB STOCKS.
Quotation* furnished bj W. B. Hibbs A Co.,

member* New York Stock Exchange.
,.12:00 m..
Bid. Asked.

American Marconi 3% i
American Olland Gas

1011Atlanta Goldfield
Baltimore Tube 126 11T7^
Baltimore Tube pfd QH'/j JiUm]
Iiingham Mining 10^
British-American Tobacco 18 >.£ 19y»
Butte Copper and Zinc 5U 59*
Canada Copper 19-16 111-10
Canadian Car and Foundry com... 45 50
Canadian Car and Foundry pfd.... 70

OK
Carbon Bte®l 65
Car Light and Power 4
Cash Boy 4
Cerro de Paaco 56 37
Chevrolet 197 20O
Consolidated Arizona 17-16 1 #-16 J
Cosden Co 14 14%,.
Cosden Oil and Gas com 12V» 12
("osden Oil and Gas pfd 4';» 5
Cramps 80Hi!
Curtiss Aero 15
Davison Chemical 3538
Em<-rson Phone 0 10
Krnma Copper 50 on

First National Copper 3% 4'/»
Goldfield Cons &0 87
Goldfleld Merger 1\'i 8Vj
Grant Motors #^4
Great Bend 3 6
Hollinger 272#
Holly Sugar \>\
Holly Sugar pfd #.'06
Guautanamo Sugar 5565
Howe Sonnd 4% 5
Hupp Motors 6^47
International Motors com 5 8
International Motors pfd. 1623
International Petroleum 10*4 10%i
Jerome Verde .. 17-16 1%
Jim Butler 83 86
Jumbo Extension 5255
Kathodion Bronze 1716 Wuj
Kenova Oil Vi %
Kerr Lake 5
Kewanos 1011
I.ak»* Torpedo 6 Mr0
I/one Ktar 2 4
Magma Copper 15% 16 V»
Manhattan Transit 11V4
Maxim Munitions 5tyH
Metropolitan Petroleum 1215
Midvale steel 03%64
Midwest Oil com 8842
Midwest Oil pfd 78 85
Midwest Refining 5#61
Mines of America 2 2V£
Mitchell Motom 6466
Mothrrlode 82 35
Muskogee Refining 33Vfc
Niplsslng Mlnea Co 7 7%
Oklahoma Oil Co 1012
Oklahoma Prod, and Refg. Co 6 6^
Pacific Gas 67% 88%
Pan-American 8# 91
Peerless Motors 24% 24%
Perlman Rim 100 125
Poole Eng 94 100i

Ray Hercules 3% 3?4
Reo Motors 3045
Riker-Hegeman 4% 5
St. Joseph I,*ad 15% 15%
Sapulpa com 9% 9%
Saxon Motors 72 74
Scratch Gravel % '/i I
Silver Pick 13 15
Sinclair OH 89%40
Staudtrd Motors . 6Vii
Sterling Gum % %
Strom l>erg 43Vi 44^.
Stutz Motors 656»»
Submarine Corporation 84% 85%
Success Mining 32 33
Tobacco Products 46 46%
Triangle Film 2 2%
United Motors 62% 62%
T'nited Profit Sharing 1 3-16 1 5-10
United Verde 33% 54
United Zinc 5 6
United Western OH 1 8-16 1 5-16
U. S. Light snd Heat com 2% 3%
U. M. Light and Heat pfd 4% 6
U. S. Steamship 5% 6
Victoria Oil 1 1 1-16
Way land Oil 3%4%
White Motors 53%54
World Film % %

CHICAGO LIVE STOCK.
CHICAGO, August 26..Hogs.Re¬

ceipts, 12.000 head; strong; bulk, 10.40a
11.00; light, 10.50a! 1.12 % mixed, 10.15a
11.10; heavy, 10.00all.05; rough, 10.00a
10.25; pigs. 7.40a9.50.
Cattle.Receipts, 700 head; dull;

beeves, 6.50al0.80; cows and heifers, 3.20
a8.90; stockers and feeders, 4.75a7.65;
calves, 8.60all.7B.
Sheep.Receipts, 1,000 head; weak;j

sheep, 6.15a7.70; lambs, 6.60al0.60.

New York Provision Market.
NEW YORK, August It..Flour

Firm. Pork.Strong. Beef.Strong
Lard.Strong; middle west. 14.60al4 60
Molasses.Steady. Hay.Steady. Hides
.Steady. Leather.Firm.

NEW YORK BANKS.
NEW YORK. August 86..The state¬

ment of the actual condition of clearing
house banks and trust companies for the
week shows that they hold frJ6.3»0,3«0
reserve in excess of legal requirement*.
This is a decrease of »i.202.8«0 from

Ooul TTifV, Lew. Gloce.

Lehigh Valley... 80H 804 80 SOX
Louis A Nash.... 129K 129M 129H 129H
Mackay Cos 85M 85X 85X 85H
Maxwell Motor... 83Ji 83H 83H 83H
MexPetroleum.. 403Ji 104H 102Ji 103H
Miami Copper.... 35H 35« 35M 35H
Missouri Pacific.. 4H iH 4X 4ki
Montana Power.. 91j< 9lH 91H 91/4
Nat C1 4 Suit pr.. 109 109 109 109
Nat Enam & Stp.. 25 25 24*a 25
National Lead.... 65H 65H 65H 65M
Nevada Copper... 19Vi 19X 19J< 19/i
NT Central 104H 105 104H 104H
NTNH&Hart... 59H 60 594 59H
Norfolk 4 West.. 129H 1294 1294 1294
Northern Paclflo. 1104 1114 1104 1114
Pacific Mai1SS... 26 26 28 25
Penna Railroad.. 554 554 45H 55%
Pittsburgh Coal.. 29 29 29 29
Press Steel Car... 53 534 J2 534
Pullman Car....-. 167 167 167 167
Ry Steel Springs. 47 47 464 464
Ray Con Copper.. 254 254 25 254
Reading Ry 105 1064 1044 1064
Rep Iron & Str*... 534 54 53 534
Rep Ir&SUpr.... 1134 1134 1134 1134
Shattuck-Arlsona. 294 294 294 294
Southern Pacific. 984 984 984 984
Southern Rwy... 234 234 234 234
Southern Ry pr.. 974 674 674 674
Standard Mlllg... 9)'A 904 904 934
StL&SanFrwl. 164 164 164 164
Studebaker Corp. 1254 127 125 127
Tenn Copper..... 274 274 274 274
Texas Companies 193 193 193 193
Twin City RT... 974 974 974 974
Union Paclflo 1404 1414 1404 1414
Union Pacific pr.. 824 824 824 824
Utd Cigar Stores. 1034 1004 1004 1004
United Fruit 1644 165 1644 165
U 8 Cast Ir Pipe.. 20 20 20 20
U 8Ind Alcohol.. 1114 113 1114 113
US Rubber 664 57 564 57
USSm&Rsf 71 714 704 714
US Steel 964 974 964 574
US Steel pr 1174 118 1174 118
Utah Copper 82 83 >2 83
Va-CarChem 414 414 414 414
Wabash pr A..... 4-4 494 494 -'94
Wabash pr B 27 27 27 27
Western Md 294 294 294 29H
Western Union... 954 954 954 954
Westlnghouse... 194 60 584 60
Willys-Overland. 474 474 474 474
Woolfvorth 137 137 137 137

NEW YORK BONDS.
Hi(b. Low.

Anglo-French 6s 954 #,54 |
Atchison conv 6s 1014 101
Baltimore & Ohio gold 4s 904 904
Cbl Bur & Qulncy Joint 4s.... 98 174
Dora of Canada 6s w I (1921).. 994 994
Dom of Canada 6s w 1 (1926). 994 994
Dom of Canada 6s w 1 (1931)., 994 994
Interboro Rap Tran 4%s 734 734
New York Central deb 4s 904 90^4
New York Central deb It 1124 UlJ
Northern Pacific 4s 914 91^4
Reading Ry gen mortg 4s.... 954 954 J
Southern Pacific conv 5s 1044 104
Southern Ry gen mortg is... 714 714 I
Union Pacific 4s 984 96; i
United States Steel 2d 5s 1054 lOj

OIL STOCKS.
Quotation* furnished by W. B. Hlbb» ft Co.

Bid. A«k#»d.
Atlantic Refining Co 725 750
Anglo-American Oil 14*i 1 5 14 1
Ituckeye Pi;*- Line bl"3
Continental Oil Co. JWO 370
Oalena-Slffnal Oil Co. com l.V.t I'll
Oalena-Slgnal Oil Co. |»fd 138 142
Houston Oil Co 131#
Illinois Pipe 175180
Indiana Pipe 1*2M
National Transit Co 1314
Ohio Oil Co 22H 22»
Pennsylvania Mexican Fuel 55 58
Pierre Oil Corporation 11V4 11%
Prairie oil and Gas Co 85»3 3i»8
Prairie Pipe 242245
South Penn OH Co 345 350
Southern Pipe Line 204
Southwestern Penn. Pipe Line.... 105 110
Standard Oil California 2«$7 270
Standard Oil Indiana 615 025
Standard Oil Kansas 450 455
Standard Oil Kentucky 425 435
Standard Oil Nebraska 870 380
Standard Oil New Jersey 518 521
Standard Oil New York 207 210
Standard Oil Ohio 300 400
Swann ft Finch Co 98 102
I'nIon Tank Line Co 85K7
Varuum Oil o 280283
Washington Oil Co 3040

COTTON MARKETS.
NEW Y0BK.

NEW YORK, August 26..Cotton I
futures opened steady; October, 15.65;
December. 15.82; January, 15.85; March,
16.01; May. 16.17.
An opening advance of 7 to 9 points

was followed by reactions in the cot¬
ton market this morning as a result
of heavy realizing. After the sensa¬
tional excitement and advances of the
past several days, there was evidently
<iuit« a general disposition to take
profits for over the week end. and re¬

actionary sentiment was more in evi¬
dence, although there appeared to be
no change of importance in the char¬
acter of weather and crop news. De¬
cember contracts sold at 15.84 at the
start, and January at 15.86, but soon
broke to 15.64 and 15.69, or about 9 to
10 points under last night's closing
figures. One of the private reports
published this morning indicated de¬
terioration of 5 per c«nt In Alabama
and 10 to 15 per cent In Mississippi
for the month.
Spot cotton quiet; middling upland,

15.80; no sales. Futures closed firm-
October, 15.72; December, 15.90; Janu¬
ary, 15.93; March, 16.08; May, 16.23.

NEW ORLEANS.
NEW ORLEANS, August 26..Cotton

opened steady. Opening bid: October,
15.38; December, 15.62; January, 15.74;
March. 15.00; May, lft.04.
Overnight buying orders sent the

local cotton market 9 to 12 points up
around the opening today, but week
end liquidation put a quick stop to the
improvement, especially after the post¬
ing of the forecast of unsettled weath¬
er for Oklahoma. At the end of the
first half hour of business the most
active months were 2 to 3 points under
yesterday's close.
The market gradually sagged to a

level 11 to 14 points under yesterday's
last prices, but on the way down met
fre.sh buying. The demand was quick¬
ened by the unexpected rise in spot
prices of 2 points. Date in the session
the most active months reacted from
the decline sharply, and stood 14 to 10
poLnts over yesterday's final figures.
Spot cotton steady. 12 points up.

Sales on the spot, 190 bales; to arrive, 3.50. i
Good ordinary, 13.81; strict good ordi¬
nary, 14.31; low middling. 14.81; strict;
low middling, 15.0(1; middling, 15.31;'
strict middling, 15.50; good middling,
15.68; strict good middling, 15.03.

LONDON MONEY.
I/ONDON, August 26..Bar silver,

31 ^d per ounce. Money, 4*4 per cent.
Discount rates, short bills, 5%a5% per
cent; three months, 5%a6% per cent.

Berlin Bank Statement.
BERLIN, via London, August 26..

The statement of the Imperial Bank of
Germany Issued August 23 shows the
following changes:
Total coin and bullion decreased 168,-

000 marks.
Gold increased 190,000.
Treasury notes decreased 24,362,000.
Notes or other banks increased 3,104,-

000.
Bills discounted decreased 58,797,000.
Advances decreased 1,866,000.
Investments increased 34,000.
Other securities decreased 861,000.
Notes in circulation decreased 63,-

686,000.
Deposits .increased 20,049,000.
Other liabilities decreased 39,369,00*.
Total gold holdings 2,468,582,000

BMlUi

WEATHER.
Generally Fair Tonight and Tomor¬

row; Light Westerly Winds.
For the District of Columbia, gener¬

ally fair tonight and tomorrow; light
westerly winds.
For Maryland, generally fair tonight

and tomorrow; light variable winds.
For Virginia, generally fair tonight

and tomorrow, except showers in ex¬
treme southeast portion; moderate east
to northeast winds on the coast.
For West Virginia, partly cloudy to¬

night; warmer in east portion. Tomorrow
fair.

A slight disturbance still occupies
the Atlantic off the Georgia coast, but
dangerous winds have not developed
In any part of the coast district.
Pressure over the United States la

quite irregularly distributed, there be¬
ing numerous centers of low pressure
and two principal areas of high pres¬
sure, with a lack of movement on the
part of any of them.
Numerous light thundershowers have

occurred over a narrow strip extending
from western Ontario to northeastern
Kansas, and there have also been show¬
ers in Florida and along the south At¬
lantic coast. The rain in southeastern
Florida Friday was quite heavy,
amounting to more than six inches at
Miami.
Unsettled weather, with occasional

light showers, is indicated for the lower
lake region and northern New England
tonight. The weather tomorrow will be
generally fair in all districts.
Temperature changes will be unim¬

portant.
The winds along the New England

coast will be light variable, becoming
southerly; on the middle Atlantic coast
light southerly; on the south Atlantic
coast moderate northeast, becoming
northwest; on the east gulf coast light
and variable.
Steamers departing today for Eu¬

ropean ports will have moderate south¬
west winds and fair weather to the
Grand Banks.

Tide Tables.
(Compiled by United States coast and

geodetic survey.)
Today.Low tide, 12:28 a.m. and 1:01

p.m.; high tide, 6:17 a.m. and 6:44 p.m.
Tomorrow.Low tide, 1:13 a.m. and

1:41 p.m.; high tide, 7:01 a.m. and 7:25
p.m.

The Sun and Moon.
Today.Sun rose, 5:30 a.m.; sun sets,

6:50 p.m.
Tomorrow.Sun rises, 6:31 a.m.; sun

sets, 6:48 p.m.
Moon rises, 3:23 a.m.; sets, 6:43 p.m.
Automobile lamps to be lighted one-

half hour after sunset.

Records for Twenty-Four Hours.
The following were the readings of

the thermometer and barometer at the
weather bureau for the twenty-four
hours beginning at 2 p.m. yesterday:
Thermometer.Yesterday, 4 p.m., 86;

8 p.m.. 76; 12 midnight, 66; t<*iay, 4
a.m., 64; 8 a.m., 66. Maximum, 88, at
3:30 p.m. yesterday; minimum, 62, at 6
a.m. today.
Temperature same date last year.

Maximum, 78; minimum, 60.
Barometer.Yesterday, 4 p.m., 29.89; 8

p.m., 29.91; 12 midnight, 29.93; today,
4 a.m., 29.93; 8 a.m., 29.93.

Condition of the Water.
Temperature and condition of water

at 8 a.m.: Great Falls.Temperature,
81: condition, 8. Dalecarlia reservoir.
Temperature, 80; condition at north
/.onnection, 7; condition at south con¬
nection, 10. Georgetown distributing
reservoir.Temperature, 80; condition
at influent gatehouse, 9; condition at
effluent gatehouse, 9.

Up-Biver Waters.
Special Dispatch to The Star.
HARPERS FERRY, W. Va. August

26..The Potomac river was clear and
the Shenandoah very cloudy this morn¬
ing.

Weather in Various Cities.
W Temperature. 00

O «< . . -4 H 5"
5 <? "! " b r

* ?=. * 3P 8t«t» OfStations. 5 b. . wemther.
P rr «
<1 ? .

Abilene, Tex.. 29.90 90 08 .... Clear
Albany 29.94 80 60 .... Pt.eloudy
Atlantic City.. 29.94 82 70 .... Cloudy
Baltimore 29.92 88 68 .... Clear
Bismarck 30.16 68 48 .... Cloudy
Boston 29.94 86 70 .... Clear
Buffalo 29.86 72 64 Clear
Charleston .... 29.92 H6 74 0.14 Pt.eloudy
Chicago 29.88 78 <18 0.01 Bain
Cincinnati ....29.92 HH 6S Pt.eloudy

viand 29.90 72 60 Clear
I>. nvr 30.08 78 52 Cloudy
Detroit 29.86 82 62 Pt.eloudy
El Paso. Tex.. 29.86 H2 66 Clear
Calvston .... 29.96 H6 78 Clear
Helena 30.10 86 50 Clear
Jacksonville 29.90 92 76 0.36 Clear
Kansas City... 29.86 90 66 0.18 Pt.eloudy
Los Angeles... 29.90 90 64 .... Cloudy
Louisville 29.98 88 68 Clear
Miami. Fla. 29.96 H2 78 6.04 Cloudy
New Orleans... 29.94 90 76 .... Clear
New York 29.92 84 68 .... Clear
Oklahoma 29.88 100 72 Cloudy
[Philadelphia .. 29.94 86 68 .... Cloudy
Phoenix, Aria.. 29.82 98 78 Cloudy
Pittsburgh ... 29.92 84 68 0.04 Clear
Portland. Me.. 29.98 82 58 .... Clear
Portland, Ore.. 29.92 98 64 Clear'Salt Lake City 29.88 88 64 Cloudy
San Diego 29.88 78 64 .... Cloudy
Kan Francisco. 29.92 68 54 Cloudy
St. Louis 29.92 88 66 0.14 Rain
St. Paul 30.02 64 50 0.04 Clear
WASH., D. C. 29.02 88 62 .... Cloudy

WHOLESALE MARKET REPORT.

Quotations given below are for large
lots. Jobbers' prices are higher.
BUTTER.Elgin, print, 84% lb.; Elgin,

tub, 33 Vi lb.; process, 29fta30; store
packed, 22a23. ,

EGGS.Nearby, 30; southern, 28a29.
CHEESE.New York state factory,

new, 17al9.
POULTRY.Live hens, per lb., 18;

roosters, per lb., 13; turkeys, per lb..22; spring chickens, per lb., 22a24; ducks,
per lb., 12al6; geese, lb., 10al2.
DRESSED POULTRY.Hens, choice,

per lb., 20; chickens, per lb., 23a24; tur¬
keys, per lb., 22a26; ducks, per lb., 18
a20; roosters, per lb., 15; geese. 8al0
per lb.
GREEN FRUITS.Apples, new, perbbl., 1.50a3.50; per box, 50al.00; Cali¬

fornia oranges, 4.00a4.50; lemons, per
box, 6.50a7.50; pineapples, per crate,
2.00a2.25; cantaloupes, California, crate,2.75a3.00; Maryland and Virginia, crate,50a2.00; watermelons, 20a50 each; plums,
per crate, 1.25a2.00; peaches, 1.25a2.25;
pears, box, 1.50a2.25; grapes, crate, 60
al.75.

VEGETABLES.?New potatoes, per bbl.,
2.25a2.50; tomatoes, nearby, per box
65al.00; string beans, per basket, 75a
90; per bbl., 1.50a2.00; peppers, per
crate, 40a50; carrots, per bunch, l%a2;
okra, per crate, 75a1.26; radishes, "per
100, l.OOal.BO; cucumbers, 1.00al.50 per
box; onions per box, 1.15al.25; egg¬
plant, 75al.OO crate; new cabbage, 1.25a
1.75 per bbl.; beets, per bunch, 2a3;
celery, per doz., 35a75; romaine lettuce,
7'5al.50 per basket; New York lettuce.
I.00a2.00 per basket; cauliflower, 50a75
per crate; peas, per basket, 1.50a2.00;
lima beans, per qt., 15al8; corn, per
doz., 10al8.
LIVE STOCK.Sheep, per lb., 5;

lambs, spring, 11 per lb.; calves, per lb.,
11V4; medium, per lb., lOVfcall; com¬
mon, 8a9.
SEEDS.Red clover, 11.50al2.50 per bu.;

alsike clover, 9.60al0.50 per bu.; crim¬
son clover, 8.00a8.25 per bu.; timothy,
2.35a3.00 per bu.; red top, 12al3 per lb.;
bluegrass, 1.40al.65 per bu.; orchard
grass. 2.00a2.25 per bu.; white clover, 40
per lb.; alfalfa clover, 20a22 per lb.
GRAIN.Wheat, milling, per bu., 1.26

al.30; ordinary, per bu., l.OOal.lO; corn,
yellow, per bu., 92a94; white, per bu.,90a92; oats, white, per bu., 61a53; mixed,
per bu., 60a61.
HAY.No. 1 timothy, old, per ton,

18.60al9.00; new, 16.60al6.00; No. 2 tim¬
othy, old, per ton, I6.60al7.00; new,
I3.60al4.00: No. 1 mixed, old, per ton.
14.50al6.00; new, 19.00al3.50; No. 1
mixed, old, per ton, 12.50al3.00; new,
II.00all.60.
STRAW.Long rye, per ton, 14.96a

JM4$i teuMLfr*. P«r ton, *00*8.50,

Senator Gronna Cites Record of Ap¬
propriations When Discussing

Revenue Bill.

When the Senate resumed discussion
of the revenue bill today, Senator Gron-
na ridiculed the democratic national
convention declaration for economy,
saying: that the party had piled up
appropriations and taxing bills and the
total of appropriations for the past
fiscal year had been gTeater than ever
before in the country's history, fcxceptduring: the civil war.

Mr. Weeks Attacks Proposal.
Senator Weeks of Massachusetts yes¬

terday afternoon attacked the proposed
doubling: of the income tax, which, he
said, was assigned originally to be
used only in a grreat emergency, and
Senator McCumber sought through ex¬

pert statistics to show that had it not
been for the war in Europe the busi¬
ness of the United States would have
been demoralized.
Senator Wadsworth criticised the

principle of the revenue bill, asserting
that if it should be followed in future
it would develop Into an effort on the
part of congressmen to tax commodi¬
ties which would least affect their own
constituencies. The New York senator
called attention to the fact that sug¬
gestions of the President for emer¬
gency taxation, made in his opening
message to Congress, had been entirely
disregarded. Among the commodities,
he said, which the President suggested
were gasoline, automobiles and iron
and steel products, none of which are
taxed in the pending bill.
Senator Jones advocated a section of

the pending bill proposing to prohibit the
admission of halibut and salmon from
the north Pacific ocan through Canada
except in bond from an American port.

Tax on Insurance to Go.
The democrats of the finance committee

have agreed to strike from the bill the
proposed stamp tax on Insurance policies,
against which there has been a flood of
protests.
Senator Overman has introduced amend-

ments to provide that the proposed 5 per
cent tax on manufactures of materials en¬
tering into the making of munitions, and
especially into gunpowder, should not ap¬
ply to agricultural products. The amend-
ment is designed especially to exempt cot¬
ton.

Real Estate Transfers.
THIRTY-SECOND STREET between Q

and R streets northwest.Henrietta
C. Emrich to William H. and Mamie
Beall. part of square 1280; $10.

NO 117 RHODE ISI^AND AVENUE
NORTHEAST.Jarvis Cissel et ux.
to Frances M. Cissel, lot 30, block
11. Hixh View; $10.

KENILWORTH.David Derzovitz. trus¬
tee, to Tii«)dore Plcard, lot 1, square
6171; $4!)0.

NO 11» I» STREET NORTHWEST.
Haves W. Hawkins to Ada Powell,
lot 9, square 571; $10; stamps. $5.

NO. 123 UTH STREET SOUTHEAST.
Hannah M. Schwartz to Mary E. Mc¬
Caffrey, part original lot 11. square
9C.8; $10.

SOUTH CAPITOL street between M and
N streets southeast.Alfred B. Baker
to Capital Realty Company, lots 119
to 123. square 702; $10; stamp. $1.

SEVENTH AND K STREETS SOUTH¬
EAST.Grace M. Barnes to John M.
Barnes, original lot 12 and part of
original lot 11, square 881; $10;
stamp, $1.

IN(H-.P-SIDE.William S. PhilllPs et
ux. to Richmond W. and Eva T.
Holt, lot 132, square '^604; $10;
stamps, $G.

DOBHINS' ADDITION Thomas A.
Jameson to Joseph F. and Clara T.
Lilly, lot 70. square 3501; $lu;
stamps. $2.50.

__SIXTEENTH STREET SOUTHEAST be¬
tween C and D streets.Mabelle A.
Miller to Katherine B. Holtzman,
lot 60, square 1074; $10.

BURRVILLE.Jesse W. Rawlings et al..
trustees, to Alice H. White, lota 34
to 30, square 5206; $350.

WHITNEY CLOSE.George W. Bark-
man et al., to Judah L. Emanuel, lot
58, block 8; $10; stamp. 50 cents.

WHITE HAVEN. SS. PHILIP AND
JACOB.Elizabeth J. M. Evans et al.
to John D. Cou.-.V.an an,) Charles E.
Marsh, trustees, part containing
five acres; $10; stamps, $3.

NO 746 NAVY PLACE SOUTHEAST.
William C. I^ong et ux. to Clark Rid¬
dle, lot 73, square 878; $10; stamp,
r>0 cents.

HOI-MEAD MANOR.Sara S. Ritten-
house to Margaret Lynch, lot 7U,
block 47; $10; stamps, $5.

WOODRIDGE.Rush W. Conklin et ux.
. to Minerva A. Anderson, lot 7. block

8; $10; stamps, $1.

TEXAS POLLS OPEN TODAY.

Voting in Run-Off Primary Between
Culberson and Colquit.

DALLAS, Tex., August 26..At least
80 per cent of the voting strength of
Texas, which numbers about 500,000,
was expected to be polled today in the
run-off primary between Senator
Charles A. Culberson, present incum¬
bent, and former Gov. Oscar B. Col¬
quitt for the democratic United States
senatorial nomination. These candi¬
dates received pluralities in the pri¬
mary of July 22, Colquitt's lead over
his nearest competitor being 31,000.
The question of Indorsement of the

national democratic Mexican policy was
one of the Issues in the race.

Indication* 'today were that the final
count of the votes would not be avail¬
able before Monday.

OUTING IN GLEN ECHO PARK.

"Field Day" Proposed by W. R. & E.
Athletic Association.

Plans are being made for the first "field
day" of the newly organized Washington
Railway and Electric Athletic Association,
to be held Saturday, September 2, at Glen
Echo Park. The membership of the as¬
sociation Includes employes of the entire
system and its associated companies. In¬
cluding the Potomac Electric Power Com¬
pany.
A series of athletic events is being ar¬

ranged by the general committee in
charge of the outing. Prizes are to be
awarded to those excelling in both sin¬
gle and collective competition. To the
person properly accosting the "associa¬
tion girl," a cash prize is to be given.
This event is open to the public, while
the other features are to be participated
in by employes of the company.
The officers of the organization are:

President, Dr. Larkin White Glazebrook;
secretary-treasurer, Harold A. Brooks,
with an associate board of governors, in¬
cluding M. M. Merrill. G. C. Colliflower
and Ambrose V. Sisler.

Says Highwaymen Took Watch.
Charles Thomas, 601 3d street north¬

east, has reported to the police that he
was robbed of a silver watch last night,
about 8 o'clock, while on the Patterson
field. He met five men, he stated, and
one of them asked him the time. Four
of them, he stated, held him while the
fifth one took his watch.

New York Policemen to Compete.
Maj. Pullman today announced that

four members of the New York police
department probably will participate in
the field day events at American League
Park. September 16. He mentioned Matt
McGrath, ahotput; Pat McDonald, ham-

Eer thrower; John J. Eller, hurdler, and
gon Erlckson. high jumper, as the

probable New York contestant*.

FINANCIAL.FINANCIAL.

"Get a Share in a Shipyard" ' y

$500,000
International Steel and
Ship Building Company

7% Preferred Stock at Par
Now Open for Public Subscription

With the Added Inducement
(For a Limited Time Only)

Of a Bonus of An Equal Amount of

Common Stock
The International Steel and Ship Building Com¬

pany is incorporated under the laws of Delaware with
a capital stock of $2,500,000, as follows: $2,000,000
common stock and $500,000 preferred 7 per cent
cumulative and retirable at $105.

Ask for information on the prospects of profits in
ship building before you buy.then place your order
for a block of preferred with the added bonus of equal
amount of common in

The International Steel and
Ship Building Company,

Offices: 1009 to 1014 Munsey Building,
Washington, D. C

Call or Write for Further Information

CAPITAL $750,000.00
Surplus and Undivided Profits over $565,000.00

The Commercial Nati°*al B^nk
THE BANK OF PERSONAL SERVICE

Corner Fourteenth and G Sts.

This bank is constantly on the alert
to be of service to its clients, and possessing large
resources is always able to extend prompt accom¬

modations to all entitled to them.
flit is this ever-present sense of obligation to our custo¬
mers that makes relations with the "Commercial National"
so pleasant and profitable. Your account invited.

Interest Paid on Daily Balances QnfIn Our Savings Department O/03%
U3F" FULL INTEREST on every dollar for

ACTUAL NUMBER OF DAYS ON DEPOSIT

Ashton G. Clapham President
ArthurLee Vice President
James A. Cahill Vice President
Tucker K. Sands Vice President and Cashier
Frank E. Ghiselli Assistant Cashier
Herbert V.Hunt Assistant Cashier

The Safest Investments
Are those that do not fluctuate during
disturbed conditions of the money or

stock market. First deed of trust notes
(first mortgages), well secured on resl
estate in the District of Columbia, con¬
stitute "gilt-edge" investments. They
do not depend upon tho financial re¬
sponsibility o? individuals or corpora¬
tions for their stability and are exempt
from taxation as personal property. Ws
can supply such investments in amounts
from $500 upward. Send for booklet,
"Concerning Loans and Investments." __

SwartzeM, Rheem &
Hensey Co.

THE COURTS.
District Supreme Court.

EQUITY DIVISION".Justice Stafford.
West apt. West; I?. L. Gaskins allowed

to withdraw as attorney for defendant;
plaintiff's attorney, L. M. Kins.

CRIMINAL DIVISION.Justice Stafford.
United States agt. Harry Wood, grand

larceny; defendant committed.
United States apt. Toney Giuseppe,

non-support; defendant committed.

PROBATE DIVISION.Justice Stafford.
Estate of Edward D. Clapp; will dated

October 13, 1915, filed.
Estate of Robert Simpson; will dated

June 28, 1913, filed.
Estate of John Purdy; petition for

letters of administration d. b. n. c. t. a.
filed; attorney, George F. Williams.
Estate of Ella Merchant; order of

publication; attorneys, Hamilton &
Hamilton.
Estate of Maria S. Lyman; order of

publication; attorney, J. B. Larner.
Estate of James E. Archer; commis¬

sion ordered to issue; attorneys, Hamil¬
ton & Hamilton.
Estate of John T. Taylor; petition for

Erobate of will filed; attorney, W. O.
avis.

Building Permits.
Building permits were Issued today

to the following:
A. W. Wurdeman, to repair store at

622 I street northwest; estimated cost,
$50.
Annie M. Langston, to repair dwelling

at 1917 3d street northwest; estimated
cost, $50.

Rules In Favor of Ship Bill.
Speaker Clark, citing many prece¬

dents, yesterday ruled down an attempt of
Representative Greene of Massachu-
setts to send the administration ship
bill back to the merchant marine com-

nilttee instead of keeping it on the

Speaker's table for action when the

democrats get a quorum. The bill is
awaiting House acceptance of Senate
amendments and Representative Greene
seeks to block its passage.

Claims $5,000 Damages.
Henry F. Haardt has filed suit" in the

District Supreiiie Court to recover

$5,000 damages from Mrs. Arthur F.
Hyman for alleged personal injury. The
plaintiff alleges that he was driving
a horse and wagon July 21 last, when
an automobile of the defendant col-
lided with his vehicle and caused him
to be thrown to the ground and se¬
verely injured. He is represented by
Attorneys Honan, Murphy & Proctor.
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CAPITAL *250,000.0
BARKED SURPLUS.

COLUMBIA
NATIONAL BANK

911 F Street N.W.
ALBERT F. FOX... President
CHARLES B. BAILEY.

Vice Pres.
BENJAMIN W. GUT.

Vice Pres.
CLARENCE CORSON. .Cashier
ARTHUR N. MITCHELL,

Acting Asst. Cashier

DIRECTORS
Charles B. Bailey. David J. Kaufman,
William E. Barker, Benjamin F. LclgUton,
Joshua W. Carr, John Mitchell, Jr..
John Joy Edson, Theodore W. Noyea,
L. Whiting Eatea, B. Francis Saul,
Albert F. Fox. Louis I*. Shoemaker.
Benjamin W. Guy, <Jeo. W. F. Swartzell,

Money to Loan
Secured by First I»eed of Trust on Real Estate.

Prevailing interest Miid coniminsion.

Joseph I. Weller. 624 F St. N.W.

I

EQUITABLE
CO-OPERATIVE BUILDING

ASSOCIATION
Assets, $3,169,143.47

The Equitable Plan of
Loans on Real Estate
is best for the borrower be¬
cause it encourages him to
repay the principal in small
monthly sums and clear the
mortgage from his property.

NO BROKERAGE.
NO COMMISSIONS.

Applications Promptly
Acted On

EQUITABLE BUILDING
915 F ST. N.W.

JOHN JOY EDSON, PrMllcat
FRANK P. REESIDG, Secretary.

^ J I v.«rs&£i


